
Base Case Achievable Early Retirement
Rates Rates D - BC Rates D - BC

2004 0.116 0.116 0.116
2005 0.115 0.115 0.115
2006 0.116 0.117 1.31% 0.127 10.25%
2007 0.120 0.122 1.17% 0.132 9.90%
2008 0.123 0.124 1.20% 0.135 9.92%
2009 0.120 0.125 3.98% 0.136 13.63%
2010 0.123 0.128 3.90% 0.127 3.59%
2011 0.125 0.129 3.34% 0.128 2.17%
2012 0.134 0.138 3.00% 0.136 1.40%
2013 0.136 0.140 2.56% 0.137 0.40%
2014 0.139 0.142 2.12% 0.139 -0.51%
2015 0.143 0.145 1.68% 0.142 -1.01%

8.0% LEV (4 yr) $0.120 $0.122 1.84% $0.132 10.83%
LEV (10 yr) $0.126 $0.129 2.37% $0.133 5.67%

Rate Trajectories for Various DSM Scenarios
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